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CAN PLATT DOWN ERHARDT

A BEAUTIFUL STATE OF HAD FESLZSQ-
IV Xifl KXKSIXS VAit-

rlitratln GpeTlee dki Ar C UK-

OntNo IUt of Custom Hon soy br-
MseCkiiraeabA a 4 F <>lthAt >

With the tcho 1of the Democratic victory I

this
la

town rintlncln tbo ear of the demoral-

Ized

¬

I Rpublcnnllhero Is vtdntly an Irort
under end If possible o

Iet victim for sacrlBo Dnrlne the WeCk a
ypoyt that Collator Erhnrdt WM to the mlde
thochMMctlm w aR circulated Certain lead-

ers
¬

and others closely associated with the Re-

publican
¬

count machlns itiy that the cot
Uotor ba filled to show bis republicanism bJ
ramovlDB Pcmooiats The f11lnl over

to stIrred the macountmater lat wIck 8Vthat CL 1 Cruler
fretldent of the wu akwidof the Committee on Piitronige and his
Job was given toeiTolle Jnitlr Patterson
Obirmafl of the Executive Committee This
was dose on a resolution Introduced by John
Bltnpon of the Sixth one of Ur Patterson
most enthusiastic admirers who explaining
his resolution to the reporters disclaimed the
tllRhtA Intention of reflecting on Collector

Erbardt
BorneO the complaints acalnst the Colleo

torare UTI1EHU has already shows mini
fully uatonnded For Itntanoe the Collector
vai accused of not romovinu Democrats said
to be stllltucked away In Chief Wilburs de-

partment
¬

of Treasury agents whereas every-
body

¬

knowthat these appointments and re-

norals ire outside of Collector Erhardlajo-

rlMllctloD and are mad from WahlnRton
by 8eretary Wlndom 1was also declared
that these Democrats are etUln Chief Wil ¬

burs office Frank Blssell
a relative of pxPreslilent Clevelands former
law partner luaiio Wilson appointed on the
recommendation of evSenator John J Kler
nan Inspectors Bitter and William Hussar
the latter said to hw e been appointed oaths
recommendation of exCongressman rmBelmoit According to the Treasury reralat-
lons thee men can be removed by Secretary
Window ouly-

Clluue Commissioner ROOMfel over a rear
ago request to
tate out the chief clerks engineers aim ca
renters from the Chinese barriers which pro-

tect
¬

them beerttary Windom also received a
copy of tbl< ietltlun but has not acted on It

But the Republican critics of the Colleoto r
return tu tbo chorea and declare that out of
119 night luspcctors this alleged Republican
officeholder keeps peventyslx Democrats on
his ray roll The fact Is that the Inspectors
arl undtr the control 01 Surveyor Lyon and
riconimoiiiliitlonb for removal of member of
bts italT from Inc foundation of the Custom
Huns uur a bundled years ago hrte pro

1 ceeikil front the Huneyor In rbort the corn
llalntbustdon the6eloundatbd Mr hrhardt-
iKacMUenlcd relormer pas In the estimat-
ion

¬

of Republicans who know the facts a-
very fllmor loundallnn to rut upon

Toe tiouble as authoritativelyI stated IIs
that Cofle tar Ertiardt Is accused of breaking
Kith wit oxttenator IMalt It Is alleged by
Sir friends that Senator Hlseock soc
to sri Tracy and Col Krbardt all met In ex
> enator Ilnts parlors ut tho Fifth Avenue
llotfI anti that It was there decided that In the
trtntof C-l rhardtlappointmont he should
accept with him
In the dlxmbutlon ot the Custom House tat
rujiuKo Mr 1iattrt friends nay that CuL Lr
btnit agreed to this programme and more
our titet be should epelaiIy avoid the sug-
gestions

¬
or Kllhii Koijt who was spoken ot-

m the assembly as an injudicious ad
vl <er and one eipeolally anuconlstlc to
Ir Platt All tbts3lrFtatt efrteaOs poslth ely

CoL Erbardt agreed to Lint they say
taut Collector Erbardt only stew months after
be bad taken otHci was tbrowlnl overboard
Mr riattssiigcestlons
the niigrfcetlons of his old elpllnlJnltoal
His opnotltlou to Mr 1latt it IIs also assortedbcain eo pronountd that MIlan discon ¬

tinued his visits to the Custom Hous and has
ended all eommnnldiUon with the Collector

Another oflence charged asalnst the Collec ¬

tor Is his conduct durlne Worlds ialr
Cebt Mr Platt objected UeMayor Grants
committees couiDlamlnc that their makeuo
was all In the Interest of Tammany But Cot
lector Erhardt maintained otherwise and was
present at several public meetings to
cheek Mr Plan a raid on the Fair cle
friends Insisted at the time and they Plats
the charge over Collector hrhardts head that
as Collector of the Port be violated political
ethlrs when hn appeared In open
of the antborUed Republican dleoprva
Kaior 0rants committees

The feeling was Intensified during the last
ftmnalcn when she calico allies attempted to
Owtnl the Democrats and the people of

into supporting them Chairman
tatersun went Into the eomblno some say as-
Mr Platte representative Ur Plat was on

ils trip to the Pacific coast but M-
rattln bad had frequent oonsnltatlons be

lore departure Mr Pattersons
In the combine was that certainty

ttre> Police Justices ar to be appolntwl In the
text two year and Mr-
of

Patterson the event
Mr Scott election would have soured one

oIheplaces Wel declare
the friends

that collector
Platt

Erhardt refused to furnish the names of lic
IbllMI11n the Custom House to the Repub ¬

Commute so that the of
arconld be collected from them sllWI ¬

tact an this It is alleged iIs unprecedented
Mr Patti frllder that the purpose of It

Tts to block machines etTorta to
defeat Tammany It willI be remembered that
the Collector hlmnelf chipped In fSOU to the
campaign lunds ot his county tHal and elec ¬

ton district
this does not alter the comment of his

entice i They say that In the 1M8U oampalcn
Mr Platt and his friends icaln fonncltbc Col ¬

lector amiss in this matter though this time
the Collector was charged with refusing to
take steps to secure funds from his friends In
the business world At a meeting of twenty
liSDubllcans In thft Fifth Avenue Hotel In thatyear It wa decided that 100000 was neededla this htate especially Jor districts aboothe Harlem Collector Erbardt was pres ¬

lot and when hIs tll came to speak andto say how touch thIs lump ho thought
he could guarantee to raise he protested thatne t eMedthatltwnuld D Improper for himt> solicit BubPcrli tloas front hl6 businessfriend He made his protest on tho 1Iethatsome of them mlsht some lilablor 11mcapacity as Collector ot the lr PlatsMends a mutcil that this point
taken and they did not wish him to commitmy Iraiiroprii but they nug ested that Ioumuch as tie Cnlleetur held one of the biggest
omceslnthMKlllof hlsiiarty It wax his dllJto secure subscriptions from llepubllcan
S4iuennbolaa no dealings with the CUR
torn lions This Mr Plata friends say Col ¬

lector rhardt do but there was
nldeoce altpr that of his having taken n

I step to carry out hU nromUa They say that
I I hepnjr aid extended by hll WM his porsonal
I I lubscrlutlon of JM ia aiinrted thatduring that campaign and AlsoI throughout

the liast Mr Plait and his friends bail to raisettoe funds and that they were seilouMy illsappointed lu the Colloctor Some of the Platt
loader have no hesitancy In asssrtinc that theHrpubllranR lost the Assembly in this city thllTe r end that the Collectors conduct olnttibuted seriously to this happy condition of
Ul ID ft

Cpfloctor Erhardts friends say that be witsmlcntly right In refusing to solicit campaignlnndi from the UtiBints men with whom hemight have offlll dealing It was tecal ed
i 9olleJtrtrh rdtwith other Keoubllcans

BKTP dfrnm tne Itat that the straight Us
lblpan tliljet 1 correct thing canto

for calico tlckat and that litioLnop Lnon meeting Collector Erhnrdtwas DflfOI Ellhn Root and other personal
lr n Collector also publicly advocatethe csileo ifter had breedIlrIntefonit Pfn Ihe llepublicnn

the
i rhI 01 bad faith on the part ofthe t ° witlMr Ilatt the Collectorsten4 I reply tLlt Mr Platt was arbitrary withIine CIItur A810 not putting IMiioorfUnnut Cuom HOUBB the Collectorshands 10IA that be baa remoied eery

HaSa could Ket at ond that only twoace8 outldei iol tho Chlnei feuto remainebese ale beld Ihr two tnr > Bcera who Iiaebeen in Jt service twenty years and who weie-
JTl1TCtal I nioorat1eatlinlnlitratloDii otCollector Redden anti Ma oneleptlMr

C PalerolBttjs Pltrolaleln tIle
1oue bat been mOt diiitrlbuted IWy be the fact thatfourteen onl or his twentyfour leaders lalens 1016 enp

uiIther Mr Platt nor Collrrlorrhardt would aeak of thenOh betasen them Itrersonnlr that a bier
ciiiation wa now scarcely prohablo especiallyas Rr Plait Insist that Collector Erhardtbroke faith with Alto mrlllallnIhemold aireus und Is all rightJlocraoytbaniI IOU

A PriceS for a Year
Thl vtnerable Father Mcholas Ballets the

utorof St Franciss Catholic Church In Putlaand Ddtor avenues Brooklyn was the
Jelplnt many congratulations yesterday
hIOreached his 8Zd birthday on Saturday

one of the oldest prlest In the Unitedate J8wlt on Thursday next ha will celebrate
tSSirlr anniversary his ordination which
KtSUc 5 bu native Ttla In riltureUtn01ho a71H31 BtTranoi Church

IOU JbJl and Father JJallels hasMM6 since IMC itillJto De U la-
IthUII wor and yesterday bo ofllclated at

1

411 J

WhAT r ARK ALL T4LKISQ ABVVX

Thor are to be plenty of entertainments for
New Yorkers this week There Is to be tho
great flowershow at Madison Square Garden
There will be moro balls and hops than could
easily be counted Titers are to lie lectures on
attractive subjects In the different courses
There will tho fairs In various parts of the city
There Is to bo the exhibition the WaterColor
Club at the American Art OaltuTftg There

wi to sports and tames of t the klnllb
Iro daily reported In Tun 8u
the autumn exhibition of the National Academy
ol Design which nt us toiUy J here will be
tho happy experiences of Thanksgiving time
There are to Ila notable operatic ncrf rmancei
at the Mitnipolltnn Oi era llou n There will
lie till the cloHool tlm wiiok the fair of the
American Institute nnd the visitorsI to It can
Foe for tbrrn days tbn exhIbition of carrier
rlceonn under tluu auspices of the Anirrlcrtn
Felirntlon nf nom InK 1 nccon Knnolers There
will bi manyetcfllrnt plays perfurrneuh at the
many theatre of the city There are to b
odnhlnc trlpl There will bo matln e and
tolrtet nro tileture galleries alwaysop n There will no receptions aril social en-
tertainments by tho hundred nnd of fonrip
fashionable weililltiKd And yetnotwltligtnnd
thy all this array of attractions there may be
pooplo In ework who cannot Sad anyway-
of enjoying tho dalf this week-

On Friday of last week a mal lock of
Slovak ImmlsraiiU arrlted hero n ¬

pean steamer and were Inspected nt tho Dame
Office They formed an Interesting show
They looked strong and hardy both the moo

the womon and were bound for the coalant
Iron mining regions of IcnnRilvnnla Alof thfni hail onmomoncy when they landed

an could le seen when they wore i ttlng It
cUiintoJ Into American currency Itlhe llareo
Odious Th worn well clad worn
abuts that were deterring of notice S hllo
immigrants fmm KOIMI countries are to be
seen in wooden clogs the Blonilin dlpUyi
aloes of the Ilnet leather neatly tundii sod
fitting the feet In perfection Ino thou tx> r-

mltiea the women to tarry the which
often cotiiltoil of heavy bundles mid other
things while they > walked nt taethomeleTho blovals ate In and frugal
race living In mounialtious redone of
Itunearyaud Moravia nlmlrlllllout three
rullllon and fpenklnc Ihlt Is a
nubdialect of the l eeh U Ithln the pAst few
rearto

a Onlldralle number of them have
countr

One of our New York doctors ERTS that nearly
every patient whom ho see day after day
makB haste to ask his opinion of Prof Kocha
discovery They may not suffer under any

of the disease which It la hoped theform may cure yet the are anxious to en a
Bclentilic lowofthe lymph Many of them
seem to have a aKtio notion that It may b
the lraClror ot other Important dlsolorlelIn heating that It may
enlargement of Ithe pharmncoiHiln and that It
may at mans service many curative

fut la nature now unknown Severalalenc that the medical faculty once reunrde
as cure hne been struck out of the in ¬

curable category within the put century nnd
If consumption should now b > taken from that
category there Is nope that yet other diseases
maybe

When Gen Miles the Indian fighter nnd
pacificator was in this dun fortnleht ago
some of his comrades were led to believe in
the report that there Is a Presidential tso buzz
log under his uniform und UlnhI Is aneotp-
at tbe California boom in r his cnniil-
dftuy lie found out while here that his boom
was xtrnntrtr on the Poclllc consithun ulons
the Atlantic sure

A resident of Elchtythtrd street has kept a
record for two weekoff his experience on the
elevated In tbe two weeks ho ha
mao twentyfour trips between hid omee and

Ho Is a commission me and
lie hours are comparatively easy Ho leaves
the house ut 8 and Is never in tbe office later
than 5 He boards his regular train at Eighty
first street on tbe way down town and at
Iranklm strot going up Ho IIB a nina of
medium build haltJ awl well at le to toko
Cain of light for accommoda-
tions

¬

Out nt thf twentyfour trips he secured
seats tour times only nnd on three occasions
ho was obliged to stnnd on the platform wherhe was held ns In a vlso and subjected thldanger of excessive olds from the rain
one mans experience hut It could be paral-
leled

¬

by many other Shortly after the cru
ade of TIlE SUN against the elevated roads
a sop of concessionI was thrown to the moh In
the way of au addition of a car to a train The
return of nnnleo of penple to town In October
however baa m Ta ed traftlo eo greatly that
the dlFcomforts and annoyances of elevated
road truol are more pronounced than ever
bororo

If the leaves of womens gowns are built UD

much bllbel there will bI necessity for some
structure for uri ose of holding

them In place At present they are within the
realm of tho grotesque As Is usunlythe ease
with womens lanhiotiH thero lack
consideration in urailLg the latest eccen-
tricity

¬

of feminine attire Even a byro In such
matters would decide that puffed sleeves
should BO with abort women Apparently
short women do not tale to tem at all Tb11long thin and gaunt 1adoptethe motto of choulder leeveornnthslogan for their guidance In dress
Tbe taller unif thinner tbe woman U the more
altitudinous grows the upWlrl sweep of her
cuffed sleeves The the rear of a
tall lank woman with eleeiea is
xrouderfully odd and towornl

The mOt careless observers of newspaper-
life have been struck by the silly nature of tho
caricatures of reporters which have appeared
front time to time on tbe local ate Un-

doubtedly
¬

among newspaper writers as inpen other branih of active labor in this city
there are men who ate careless In the matter-
of attire and porhatia slovenly In genenl-
juaketip Rut theso men bv no moans typify
the cnlllne to which they belong Ucportera
are almost Invariably shrewd wideawake
and active men oiten colleee bred and in

arlnhly endowed with enough knowledge ot
the wcrld to prevent them from appearing in
mi abnurl or ridiculous light 10 matter what
the occasion mat bo The erase American
dramatiatiwhi the productiou lie an opera
like Poor Jonathan or IxjuLj Aldrlch

I be Editor Invariably makel an offensive
carucature of the man supposed to
Iply a journalist The generation of reporter

just now Ilslnlaway are in the main
responsible for was for ronny years a
custom among them to write f themselves In
a humorous und satirIcal fashion The cus-
tom

¬

still prdvailsamona Western reporters ta certain extent where the writer often
eillshes his article with a take ur two at his
can expOno In tko East tie custom has en-
tirely

¬

died out
A woman In evening dress nt the theatrebJwhich Is meant 1 town with I 10ck

without fleevsls still so rare a sight I to
attract rude attention It Is very rare Indeed
even in a audience of a thousand people to
see R lady without hr hat or In what is often
roterradtnas halt dress Undoubtedly the
pall reason for It is the persistent staring of

at any one to attired Theatrical
managers who have toads a Hinly of tho ques-
tion claim that we ibnll never biuo audiences
In ful dress In New York until the theatres

the European custom of presenting iit
abort piece at 7S or a quarter of H and having
the rlula performance login at a quarter

JIB noticed that whenever n theatre
In Now presents two plays in an evening
tile people woo ottte to the secnnd niece are
almost Invariably In evening attire J< arly alt
New lork men are engage I In business of one
sortnrauotherand It Islmposelblefortbem tu
get home from their nftlcen dress and get
through dlnnor in time to l> at tho theatre nt-
H oclock Accordingly they forego the cere-
mony

¬

of assuming tivcnina attire dIne at
h hurrying oIl afterward to the lan <Dinner
In nearly always hall an hour earlier In private
hOUfPI In New York when the family Intend to
In 40 theatre The regular hour is TVuIook
which doe not lenve sufllclent time bttvreea
dessert and the rising ot tho curtain

The average run of Now Yorkers who are
more or IUllntereRtelln sport have very little
concepton Importanci which the foot ¬

season has In the eyes of a very barge
number of the people of this town Footl
will hnvto hclastoil with yachting as far us
Iree profenslrnallBm IB concerned

hl<treat trouble which has enveloped base
ni nod the confusion concerning it duringjenrhasallentted the lloD of the

pit bile to a very large exttnt for that rat ticular
form of sport This Is true in a certain sense of
horse racing also but there Is no suspicion of
pruteaxlbnafism among the football pla > rs
and they are also young IQ year > and so tre-
mendously in earnest that the name Iis almost
overburdened with excitement From tbe
llekoff to the end of every game In the short
fool bal nonen the mutch IId apparently for

death J o lengthy curie pondence in
necessary for getting on the matches the cap
tnlna have no trouble In whipping In their
men und the whole sport Is carried
with tuoh evenness force unit gnnn thronll
unicue In the many contests of skill and mus-
cle

¬

constantJ1lnl on hereabouts This Is
reason for the extraordi-nary

¬

popularity of Ihelaml Womln under-
stand tie flue as tbe men and
this Is the result almost entirely of th thor-ough

¬
grounding In the game which the college

student Ituil given to his own and other stu ¬

dents sisters

Inoneof our popular restaurants there are
fifty walturs forty nl whom are lat and the
rest ofl whom Sri fatter 1 hey furnish to all
customers the living efldeDCI of the Influence-
ofI
restaurant

the comestibles seled at thin oleaginous

I
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City of Seattle Wash

Water Works 5s
1XTRRBKT TATABLE JAX AND JULY IN K T 0DATKD JULY I If DUI JOLT I ISIS

Assessed Valuation for Taxation 20016MB
Real Valuation ol Property Eat 60000000
Total Debt 973000
Population U S Census 43914 i

The incoms to the city from III wle works aratea
pays 1 lbs operating upeniei of thia works all th-

Inlereit on lbs ttal city debt stud LEAII AN AH-

HtALSDRPLlH or ABOUT Nl5e totteity
Slat contltntlonat dbl limit sleepS tevatec

Hair sad artltcUl llfbt 1 per test of U e aa4val nation
The ally ot ssttl has attained lu preient pWOwithout tutoring omparII any lnd >

prior lo this hoo te sum sad Ttcotaralready Important rommercal tentrei sad arOes
lined from present indIcatIons to bet omt IIn lb net
fitter In waltn sad IntDorltnee what Niopoapolk
and 8L rant now are In the orbL Iliaca nowIa rarorabl UD fer Ih pvc their bb 4-
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¬
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A COLLAPHK OF OKKDIT

Since I returned from my summer trip to
Europe a fw weeks alto almost averibody I
hvometbag begged me to recommence ray
weekly dissertation In Tna SUN giving me the
most flattering assurances of the esteem In
Which they held them Thus far I hive ro-

tated
¬

these appeals not from modesty for as
my readers perceive I am not eieoulrely bur
denod with that Impediment to free IPeech
but from pure laziness After doing nothing
for five months except saunter about suit
enjoy myself even to slight a task ni condens-
ing

¬

my garrulity once a weok Into written
word has terrors for me Were It not that I
find it tlll more laborious to express myv lows
orally a often as I have lately boon obliged to
do In response to the questions of my friends
I fchould een now hesitate to take up mr POD
but as tho raster of two courses I am going to
writ out what I bars been saying over since
the present crisis began In order that I may
thereby escape having to say It again

Tboflnnnclal trouble through which we are
passing Is to mo plainly enough nothing more
than one of those periodical collapses ot credit
which Inevitably follow Its undue expansion
That there baa been such ito undue expnntlon
everybody now tecs indeed the present col
lapia proves It just as the falllueof n buIlding
proves that Its construction was faulty or its
materials unsound Had the prices at which
the securities dealt In hers and abroad wore
selling previous to the crash been justified by
their merits and had they not been pushed too
blab by orenanguln speculators they would
have been maintained and there would bavo-
been no trnnnln It was the discovery by tho
public which it was bound to make sooner or
later that these securities were above their
true level which Is now bringIng them down
whore they ouehtto be and In many cases
to even a lower point The process though
painful to thofe who suffer by it Is a healthy
one and when It Is complotod as I think It will
be In a fw weeks If it baa not been already
business will be conducted on a sounder basis

Because such a fall In prices loads to a diff-
iculty

¬

jn borrowing what IB popularly called
money and bccaus this difficulty In turn de¬
presses prices still lower many people fancy
that a scarcity of money Is the primary cause
of the fall end could be removed now and pro
vented In the future by an increase in the
countrys supply of circulating medium
Hence the suggestions for additional issues of
our papsr money and for the free coinage of
silver which I regret to say have found their
way into the dally money article of TilE SUN
and are reported to be under serious consider-
ation

¬

by the Federal Administration They
are made upon the erroneous assumption that
prices are establlhed and maintained by the
olumo of currency alone whereas they are
vastly more dependent upon that of credit
Where five dollars worth either of commodi-
ties

¬

or of securities sold for actual coin or
vapor money ninetyfive dollars worth U ex-
changed

¬

for promissory notes or for book or
Panic credits and hence It la the volume of
theso credits and not that of currency which
Is the principal factor in determining prices

The proof of this Is that the present crisis
was preceded first by what Is now seen to be
an unjusttilablo rise In a mass of doubtful
securities then by a gradual but steady fall
until finally the fall became so pronounced as
to alarm the lenders of credit and brinK on a
collapse What took plac here in the Sugar
Lead Cotton Oil and other trusts and In
Reading Northern Pacific AtchIson Illinois
Central and Mmllar railroad stocks was
paralleled In England by the speculation In
Argentine Issues anti in numerous breweries-
and other industrial enterprises shares in
which have for the pUt three rears been
flooding the London Stuck Exchange I do
not know to much about France and Germany-
but I see that there is troublo them too and-
I have read of the Copper Syndicate and of the
Panama Canal In Paris and of the depression-
in mining manufacturing and bank shares In
Berlin so that I fancy that those two financial
centre have also been affected like ours

Another proof if any Was needed that these
financial crises are tho consequences not of a
scarcity of real money but of a shrinkage of
crndlt Is afforded by the result ot tho meas-
ures

¬

recently taken by the Clearing House
banks here and by the Bank of England
In London These great Institutions deal not
in currency but in credits and their officers
have averted an Impending panic not by Is-

suing
¬

money but by banding together to
maintain the volume of the credits in circula-
tion

¬

at what they deem a aafe point Their
action has as we see checked the decline
upon the Stock Exchange and given peo
jibe time to think over matters calmly
What the results of this thinking
will bo remains to be seen Some
securities will sell higher and others lower
according to their merits as viewed In a light
unafTuetrd by the enthusiasm of peculation
and according to the relation between supply
and demand They will bo judged as they
ought to have been from the first with refer
erence to facts and not to fancy and will be
bought for Investment and not for speculation
That such Investments have already begun the
tapes of the stock indicators show They re-

cord
¬

numerous Quotations of small lots us if
the buying was by people who limit their pur-
chases

¬

to their actual cash In hand and are
not operating on margins

It will be observed that I have spoken of the
crisis as if It were confined to the securities
dealt In upon the Stock Exchange and did not
extend to other business This I believe to be
the fact at least I have seen nothing that In-

dicates
¬

the contrary It la possible that there
was last summer an overlmportatiou of for-
eign

¬

goods under the stimulus of the Impend-
ing

¬

increase In the tariff and of course a cor-
responding

¬

overproduction by foreign manu-
facturers

¬

But this has twen counterbalanced
by a shrinkage in Importations since the tariff
took effect and the evil results of tholr previ-
ous

¬

excess will be nothing more serious than
restricted production abroad and at home until
this excess has been consumed At all events
neither merchants nor manufacturers yet
giving signs of dlstreas and though their busi-
ness

¬

may be dull It Is not at a ttnndatlll
As tn preventing the recurrence of these

financial paroxysms I frankly confess that I
tee no means of doing It No Inertias of cola
nor of paper money would bavo tire effect da
sired unless all tb transactions of business
wore restricted to buying and selling strictly
for cash on delivery II the rest of mankind
had the horror of debt anti speculation that-
I have this mlsbt be possible but I know too
much to expect It If euouch currency were
created tomorrow to enable everybody to pay
cash down for every purchase It would not bo-

a week before the credit system would be In
operation just as It It now people would be
running In debt just as they are now and the
only effett of the increase would be to
inflate prices enormously At tbo same
time I will be candid enough to admit
that this prevalent disposition to gamble and
to take risks has lmm nti ly accelerated the
material development of the country It has
furnished to men of enterprise tho means of
accomplishing their purposes and It has fncill
toted the execution of Innumerable useful
schemes which without it would never
have been undertaken Everything has
its bad as well as Its good side lily
disposition it It prevailed would pro-
duce

¬

ease quiet and comfort but It
would also be accompanied with something-
very much like stagnation Ita opposite pro-
motes

¬

HR we see a rapid erection of wealth and
great material prosperity but it renders men
feverishly anxious und often recklessly im ¬

prudent besides bringing on at intervals
financial oris like the present Luckily I
have not the power to make men other than
what they are even If I had the disposition to
do so so that no responsibility rests upon me
for thlr misfortunes

I hesitate to make a prognosis of the imme-
diate

¬

future because events which I do not
foresee may any day happen anti derange my
calculations HUH as I said at the reeinnlug
I think that the present collapse of credit bas
gone about am far as it can and that we ham
entered upon the stage of an adjustment ot

L 14

prices to a soberer ut healthier standard thin
that whleh prevailed While ago More than
this the cheek whlob baa been given to aptcu
lotion will for a time prevent the undertaking
of new enterprises and direct mns8nerFllI-
to the completion of those which are already
in hand Meanwhile the Industries of the
country are going on and wealth IIs aOCumu ¬

lating The investment of this wealth will be
confined to channels which experience his
proved to be safe and remunerative or which
gtva tatlstaotsry assurances of probably be-
Coming so Hence I look to see a considerable
demand for sound securities and a oonieautnt
rise In theIr market value If I bad money to
Invest should not heMtate to buy any stocks-
or bonds that I knew to be good confident tbat
for n long while to come I shall bo able to do
no bitter than at present

MATTHEW MArsHALL
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SUVDAT Nov 53
The sum ot the Treasury balances at the

close of buslneis yesterday was 168577791
being an increase of 941394 as compared
with the figures of the rrevious Saturday
Balance of deposits in the Treasury to redm
national bank notes ti34J7864 a decrease
during tie week of 577469

Htatlstics relating to silver bullion certificates
dealt In on the New York Stock Eiehaif are
as follows Bnlllon on hind Nov 22 5575910
ounces certificates outstanding 5576 Tba
transactions last week foot up 1307000 ounces
at 90V to 104 closing at 104 S-

Tba weekly bank statement shows
sos II Xi 32

foan SS0377WD tftJtnKO Dee SSnO
Depotlla 3 17480 lBrt000 Dec 4SUKki
circulation a4BOv aov 7oi Inn osvon
Leial tender 3lHiburi 22aniwo Inc snssuu
Specie 7K 44O 7S IHl 300 lite-

Beierre
ssou

P1PIII4tX0 P45u421J4 Dec 1231 400lurverq401u43723 tAtilt50 Pea IKSi401

Surplus Del fHfiWig sil 750 Inc tail UVI
The serIOus a jetr iou waill4fU2oo slid two reinago 12311073

A BIg Mtorns Battery Hekam
It Is reported that in connection with recent

Important discoveries relative to the develop-
ment

¬

of power mm electrical storage batteries
a syndicate has been formed to control all of
the storage battery patents It is sold that
those who control the new Invention have un-
dertaken

¬

an amalgamation of all similar In-

terests
¬

because they fear that the new apnli
alice In In certain respects an infringement ot
some of the existing patents Those who are
conversant with the movement predict that
the combination of all storage battery patents
will Insure the unqualified success of the Ida
of carrying electrical power for transporta ¬

tion anti other pnrpoMS

Two Bank Siipn
WICHITA Kin Nov 23The Commercial

Bank ot Newton closed Its doors yesterday
after a run br the depositor The capitaltok wax 75000 with II Vi Hugh President

The Bank of Whitewater Kan closed see
terdny it hems a branch ol the Xwton bane
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